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Council Action City of Minneapolis neno. /b'0053/

The Minneapolis City Council hereby authorizes the accommodation of Cecil Newman Apartments (701-

729 Emerson Ave N) lst mortgage refinance with re-subordination of existing City debt and loan

modification to include 1o-year term extension, 1% interest rate recast effective retroactive to April 11,

2005, resulting in interest forgiveness of 5327,00O, and minimum S15,00o annual loan payments

(subject to available surplus cash) by Cecil Newman Apartments Limited Partnership (owner).
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DATE: APR 2 9 2O1E
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